ProdooA

n 11208

Department of the Treasury
Internal Revenue Service

,:2 Mi)}ﬁ '

U.S. Small Business Corporatio
Income Tax Return for calendar year 1975 or

other taxable year beginning Septem‘?_er 1 , 1975, ending

August 31

TAXPéYER’

(PLEASE TYPE OR PRINT)

OPY™ ik ot bodl

1979 -7

A E:‘I.o:: :;oclim{i as small Name C Employer identification no.
sin rporation
Sept. 3, 1972 H. Tracy Hall, Inc. 87-0293951

B Business Code No.
page 7 of instructions)

Number and street

1190 Columbia Lane

(see

D Date incorporated

August 30, 1972

City or town, State, and ZIP code

E Enter total assets from line
14, column DOSchodqu L

8098 Provo, Utah 84601 5
IMPORTANT—AII applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N.
1 Gross receipts Or gross sales ........ooocoeioaiveue Less: Returns and allOWANCES «.....o.cooeseeseeeeees 1 13,033
2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . 2 6 ,569
BGrOSSProfit « « + « « 4 4 4w e et e e e s e s e e e s e e s 3 6,464
4 (a) Domestic dividends . . . . + « « « + s s s s s e aoe e e oo 4@ | .
wad (b) Foreign dividends . . . . .« . « + & & s e 4 e e e e e e e .. |4b) |
= | 5 Interest on obligations of the U.S. and U.S. instrumentalities. . . . . . . . - 5
8 e T e TR T R T S 6 .l - - 6377 1. -
T 7 309
»| 8 Gross foyalties . - U v, LA a0, e o W7 o e g RS ol 8
g 9 Gains and losses (attach separate Schedule D (Form 1120S) and/or Form 4797):
IT] (a) Net short-term capital gain reduced by any net long-term capital loss. . . . . . . 9(a)
(b) Net long-term capital gain reduced by any net short-term capital loss (if more than
$25,000, see instructions) . . . .« . . 4 s s e s s e e e s s e e . 9(b)
(¢) Ordinary gain or (loss) from Part Il, Form 4797 . . . . . . . « « « « .+ =« 9(c) N
10 Other income (see instructions—attach schedule). . . . . . . . . . = . 10
11 TOTAL income—Add lines 3 through10 . . . . . . . . . 11 7,410
12 Compensation of officers (Schedule E) . . . . . .+ « « « « « « « « =« - 12
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . P i & 1,100 .
14 Repairs (see instructions) . . . . . . et e e e s e Mg epes e |
15 Bad debts (Schedule F if reserve method is used) e R - 15
T Ty T e e e S SR O T SR iy e
o 17 Taxes (attach schedule) . . .« « =« « « = =« « & « & = o s . e s e - 17 723
I S UTRRETRSt . Bl oo e 0o oo el ) ) g e Stepr e fe e e oL ¥ 18 236
8 19 Contributions (not over 5% of line 28 adjusted per instructnons—attach schedule). . . . 19
g 20 Amortization (attach schedule) . . . .« .« « « + « & & .+ e . . e . & s 20 65
B | 21 Depreciation (Schedule G) . . . . . . . . . . 4 . e e e e e e e s 21 4,085
W | 22 pepletion (attach schedule) . . « « « « .« . . . e e e e oeoeos e TN TN
SOWAHUGTHEING . . v v o o' ' e e vm @rtele e e e We el ieee e 23
24 Pension, profit-sharing; etc. plans (see instructions) (enter number of plans »oooeeeeeeeo... ) (24
25 Employee benefit programs (see instructions) . . . . . .« .« .« .+ o . .. . 25 | .
26 Other deductions (attach schedule) . . . . . IR, sute, | g T MG 26 55359
27 TOTAL deductions—Add lines 12 through 26 o e, T R R T B 27 11,568
28 Taxable income (line 11 lessline27) . . . . . « .« .« « . . x 28 (4,158)
55 Troomis Thi on CADItH gins (SCHEUBIB J) . o o Tate o . o ep WRE Y e v BBk NONE
30 Minimum tax (see instructions—attach Form 4626) . . . . . . . . . . . 30
31 Totaltax (add lines29and30) . . . . « =« « & & & o+ e e e aa . 31 5
32 Credits: (a) Tax deposited with Form 7004 (attach copy) . @ - e
E (b) Tax deposited with Form 7005 (attach copy) . . . 2wy -
(c) Credit for U.S. tax on special fuels, nonhighway gas, and
lubricating oil (attach Form 4136) . . . . . 32(c)
33 TAX DUE (line 31 less line 32). See instruction G for depositary method of payment =——> 33 NONE
34 OVERPAYMENT (line 32 lessline31) . . . . « & & o « o o o o o o =——> 34

Under
correct, an

Inpludi hadal +.

rjury, | declare that | have examined this return,

d;mullles of
eclaration of preparer (other than uxplyer) is based on

complete.

The

place it

Internal
Service does not
a seal on this form, but
if one is used, please
here.

/.0ek /970

Revenue

and to the best of my knowledge and belief it is true,

and
all Infommion ol which the preparer hu any knowledge.

President

Date

Title

257 East Center Street

A (xW :
Signature of individual or firm preparing the return

Elmer Fox, Westheimer & Co.
Certified Public Accountants

Preparer's address

Provo, Utah 84601

48-0581199
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Payroll taxes
Property taxes
State franchise tax
Use taxes

Total

Freight and express
Insurance

Dues and subscriptions
Professional fees
Supplies

Travel expense
Automotive expense
Utilities

Total

H. TRACY HALL, INCORPORATED
' SCHEDULE OF TAXES

Fiscal year ended August 31, 1976

SCHEDULE OF OTHER DEDUCTIONS

87-0293951

$ 165
48

98
412

$ 138
320
305
625
363

2,630
259
719

85,359




H. TRACY HALL, INCORPORATED

SUMMARY OF DISTRIBUTIONS AND OTHER ITEMS

Fiscal year ended August 31, 1976

Social Stock Ownership
Security Number Period held
number of shares From To

H. Tracy Hall 529-07 -9801 6,750 9/1/74 Present

1711 North Lambert Lane
" Provo, Utah 84601

Ida Rose Hall 529-10-1716 6,000 9/1/74
1711 North Lambert Lane
Provo, Utah 84601

H. Tracy & Elizabeth H. Hall,Jr. 528-66-3544 1,750 9/1/74
786 East Meadow Drive
Palo Alto, California 94303

Daniel & Sherlene Bartholomew 529-56-9730 1,750 9/1/74
80 Greenridge Avenue
White Plains, NY 10605

pavid R. & Karen V. Hall 528-66-4787 ‘1,750 9/1/74
4235 Province Line Road
Princeton, NY 08540

J. Martin & Elizabeth H. Neil 529-66-7245 1,750 9/1/74
1319 Poppy Way
San Jose, California 95129

virginia Hall 528-78-8080 1,750 9/1/74

1711 North Lambert Lane
Provo, Utah 84601

Charlotte Hall 528-80-8152 1,750 9/1/74
1711 North Lambert Lane
Provo, Utah 84601 .

Nancy Hall 529-94-9795 1,750 9/1/74
1711 North Lambert Lane
Provo, Utah 84601

Totals 25,000

Present

Present

Present

Present

Present

Present

Present

Present

87-0293951

Compensation

$NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

$NONE




H. TRACY HALL, INC. 87-0293951
AMORTIZATION OF ORGANIZATION EXPENSES

Fiscal year ended August 31, 1976

An election has been made under the provisions of Sec. 248 of the Internal
Revenue Code of 1954 to amortize organization expenses ratably over a 60-month period
beginning October 1, 1972: )

Total organization expenses $325
Prior years' amortization 190
Unamortized balance August 31, 1975 135

Amortization for the year ended
August 31, 1976

Unamortized balance August 31, 1976

o |\




SCHEDULE K-1
(Form 1120S)

For calendar year 1975 or other taxable year

Department of the Treasury
Internal Revenue Service

beginning ... September L

1975, ending ....... mtu ..................... 1976.

Shareliolder’s Share of Undistributed Taxable
income, etc.—1975

Copy €
For Corporate
Records

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

m |nCOme (a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . : (5123) Sch. E, Part Il
2 Undistributed taxable income—long-term capital gain after tax . % = Sch. D, Part |l
mlnterest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness Line 3, col. b
2 Net investment income or (loss) ’ 1 4 Line 11, col. a
3 Excess expenses over rental income attributable to net lease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to

mvestment property . . Line 11, col. ¢
ltems of Tax Preference Form 4625 line reference
1 Aocelerated depreciation on:

(a) Low-income rental housing Line 1(a)(1)

(b) Other real property . . Line 1(a)(2)

(c) Personal property subject to a net lease Line 1(b)
2 Amortization of:

(a) Certified pollution control facilities . Line 1(c)

(b) Railroad rolling stock Line 1(d)

(c) On-the-job training facilities Line 1(e)

(d) Child care facilities . Line 1(f)
3 Reserves for losses on bad debts of flnancnal lnstltutnons Line 1(h)
4 Excess percentage depletion Line 1(i)
5 Net long-term capital gain (after tax) . . D
@Pmperty Eligible for Investment Credlt Form 3468 line reference

Qualified before Qualified after

Property Qualified for Investment Credit January 22, 1975

January 21, 1975

Basis of new (a) 3 ormore butlessthanSyears | . line 1(a) or 4(a)
%ﬁ%ent (b) 5 or more butlessthan7years | | line 1(b) or 4(b)
! (c) 7ormoreyears =~ = | . .650.. _|linel(c)or4(c)
Qualified progress |_1974 | (d) 7 or more years D277 ... __|tine 4(9)
expenditures 1975 | (e) 7 or more years //////////////////// line 4(e)
Cost of used (f) 3 ormore butlessthanS5years | ________ . line 1(d) or 4(f)
mvest;tn;nt (2) 5 or more but less than 7 years line 1(e) or 4(g)
(h) 7 or more years 3 line 1(f) or 4(h)
@ZTA Property Used in Recomputing a Prior Year Investment Credit
= Column numbers and headings
dicate whstinr mo or G50 A S correspond to those on Form 4255
A 7/
B
C
(5) Appli (8) Originas quatified |  itiey cossed (9) Actual (1) Qualified
(4) Estimated priee: ey okl % - (10) Applicabl e
wsatul life e Err m%:';’:t “ife percentage ol 3 x cor: 10)
///.

Shareholder’s name, identifying number, and address (including ZIP code)

529-07 -9801
H. Tracy Hall
1711 North Lambert Lane
Provo, Utah 84601

Corporation’s name, identifying number, and address (including ZIP code)

87 -0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




Copy A—Must be attached to Form
1120S.

Copy B—May (but is not required
to) be given to each shareholder.

Copy C—May be retained for your
records.

Complete a separate Schedule K-1
(Form 1120S) for each person who
was a shareholder during the taxable
year. Additional instructions for com-
pleting Schedule K-1 are on page 5
of the Instructions on Form 1120S.

Schedule K-1 (Form 1120S) must
show complete information for all per-

Instructions for Corporation

sons who were shareholders of the
corporation during any part of the tax-
able year. Under the tax treatment
provided by Subchapter S, sharehold-
ers generally are taxed on their dis-
tributive shares of the current taxable
income of the corporation, whether or
not actually distributed. In addition
to this undistributed taxable income,
Schedule K-1 also includes each
shareholder’s pro rata share of items
of tax preference, items used to com-
pute the limitation on the deduction
for investment interest expense, prop-
erty eligible for investment credit,
and property used in recomputing

¥ U.S. GOVERNMENT PRINTING OFFICE : 1975—0-575-120

a prior year investment credit. See
instructions on Form 4255 for excep-
tions and limitations on the recapture
of investment credit.

Report actual dividend distribu:
tions aggregating $10 or more to 2
shareholder during the calendar year
on Form 1099-DIV.

If a prior actual distribution re-
ported to shareholders as ordinary in
come on Form 10S9-DIV is deter
mined to be capital gain at the close
of the corporation’s taxable year, the
corporation must issue amended
Forms 1099-DIV to the shareholders.




SCHEDULE K-1
(Form 1120S)

Department of the Treasury

beginning ..
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
Income, etc.—1975

For calendar year 1975 or other taxable year
... September v , 1975, ending ........ M.Jl_ a 19008

Copy C
For Corporate
Records

(b) Form 1040 filers enter col. (a)
1041 Tilers anter ol (3 amount 1o
m Income (2) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . 3 (998) | Sch.E Partlll
2 Undistributed taxable income—long-term capital gain after tax . 4 Sch. D, Part Il
mmterest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness . Line 3, col. b
2 Net investment income or (loss) ; Line 11, col. a
8 Excess expenses over rental income attributable to net lease property Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property . Line 11, col. ¢
Items of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . Line 1(a)(2)
(c) Personal property subject to a net lease Line 1(b)
2 Amortization of:
(a) Certified pollution control facikities . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities . Line 1(e)
(d) Child care facilities . - Line 1(f)
3 Reserves for losses on bad debts of fi nancnal mstrtutlons : Line 1(h)
4 Excess percentage depletion " Line 1(i)
5 Net long-term capital gain (after tax) P 7% D {/Z////Z///// %
Property Eligible for lnvestment Credlt Form 3468 line reference
Property Qualified for Investment Credit 19:::2“2’2)%3'7'5 wg'ﬂl‘;’,s
Basis of new (2) 3 or more but less than Syears | line 1(a) or 4(a)
g‘rﬁr"t;em (b) 5 or more but lessthan7years | . line 1(b) or 4(b)
() 7ormoreyears . - .o 574 line 1(c) or 4(c)
Qualified progress | 1974 | (d) 7 or more years /777 4’_ % line 4(d)
expenditures 1975 | (e) 7 or more years /// // _____ 77777 /: / line 4(e)
Cost of used (f) 3 or more but less than 5 years line 1(d) or 4(f)
g‘r:ep?rTyent (g) 5 or more but less than 7 years line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
XA Property Used in Recomputing a Prior Year Investment Credit
(1) Description of property (2) Date placed (3) Cost Column numbers and headings
(Indicate whether new or used) in service or basis correspond to those on Form 4255
A 2
B
c /
4) Estimated (5) Applica- (6) Original qualified ::32 Ee‘n‘;od (9) Actual 10) Applicabl (11) Qualified
-y A B T L TR B
credit property

Shareholder’s name, identifying number, and address (including ZIP code)
529-10-1716
Ida Rose Hall
1711 North Lambert Lane

Provo, Utah 84601 Provo, Utah

84601

Corporation’s name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane




Copy A—Must be attached to Form
1120S

Copy B—May (but is not required
to) be given to each shareholder.

Copy C—May be retained for your
records.

Complete a separate Schedule K-1
(Form 1120S) for each person who
was a shareholder during the taxable
year. Additional instructions for com-
pleting Schedule K-1 are on page 5
of the Instructions on Form 1120S.

Schedule K-1 (Form 1120S) must
show complete information for all per-

Instructions for Corporation

sons who were shareholders of the
corporation during any part of the tax-
able year. Under the tax treatment
provided by Subchapter S, sharehold-
ers generally are taxed on their dis-
tributive shares of the current taxable
income of the corporation, whether or
not actually distributed. In addition
to this undistributed taxable income,
Schedule K-1 also includes each
shareholder’s pro rata share of items
of tax preference, items used to com-
pute the limitation on the deduction
for investment interest expense, prop-
erty eligible for investment credit,
and property used in recomputing

Yr U.S. GOVERNMENT PRINTING OFFICE : 1975—0-575-120

a prior year investment credit. See
instructions on Form 4255 for excep-
tions and limitations on the recapture
of investment credit.

Report actual dividend distribu-
tions aggregating $10 or more to a
shareholder during the calendar year
on Form 1099-DIV.

If a prior actual distribution re-
ported to shareholders as ordinary in-
come on Form 1099-DIV is deter-
mined to be capital gain at the close
of the corporation’s taxable year, the
corporation must issue amended
Forms 1099-DIV to the shareholders.




SCHEDULE K-1
(Form 1120S)

Department of the Treasury beginning ..

Shareholder’s Share of Undistributed Taxable
Income, etc.—1975

or calendar year 1975 or other taxable year
SQPtemiw T..._ . 1975, ending Augu.&t 31

Iaternal Revenue Service

Copy C
For Corporate

1976 Records

BTN Income

(a) Amount

(b) Form 1040 filers enter col. (l)
amount as indicated below.

1041 filers enter col. (a) amount h
corresponding line of that form.

1 Undistributed taxable income—ordinary income or (loss) .
2 Undistributed taxable income—long-term capital gain after tax .

(291)

Sch. E, Part |11

Sch. D, Part Il

EZAE] Interest on Investment Indebtedness

Form 4952 line reference

1 Interest expense on investment indebtedness .
2 Net investment incomeor (loss) . . . . k s LA O Ry S
3 Excess expenses over rental income attributable to net lease property. .

4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property .

Line 3, col. b

Line 11, col. a

Line 11, col. b

Line 11, col. ¢

Items of Tax Preference

Form 4625 line reference

1 Accelerated depreciation on:
(a) Low-income rental housing
(b) Other real property . s "
(c) Personal property subject to a net lease
2 Amortization of:
(a) Certified pollution control facikties .
(b) Railroad rolling stock .
(c) On-the-job training facilities .
(d) Child care facilities .
3 Reserves for losses on bad debts of ﬁnanc:al instntutlons .

4 Excess percentage depletion
5 Net Iong -term capital gain (after tax)

Line 1(a)(1)

Line 1(a)(2)

Line 1(b)

Line 1(c)

Line 1(d)

Line 1(e)

Line 1(f)

Line 1(h)

Line 1(i)

A

m Property Eligible for Investment Credlt

Form 3468 line reference

Property Qualified for Investment Credit J e oS salified "ors
Basis of new (a) 3 or more but less than Syears | _________ line 1(a) or 4(a)
g‘r::::t“yem (b) 5 or more but lessthan 7 years | line 1(b) or 4(b)
(c) Zormoteyeara e . - . a0 o 167 line 1(c) or 4(c)
Qualified progress | 1974 | (d) 7 or more years 777 line 4(d)
expenditures 1975 | (e) 7 or more years /////4 line 4(e)
Cost of used (f) 3 or more but less than Syears | line 1(d) or 4(f)
g:,“',epf,':';"t : (g) 5 or more but less than 7 years . line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
@208 Property Used in Recomputing a Prior Year Investment Credit
Column numbers and headings
(Indhcate whether new of used) v & i comrespond to these on Form 4255
A V/
B /
C
(5) Appli (& Originel qualified | Lllem consed | ) Actal (11) Qualified
(4) Estimated 8 Mol e S0 e s = (10) Applicable »
useful life ot e vatnt “ie percentage (Col. 3 x ool 10)

credit property

Shareholder’s name, identifying number, and addrssig'n

Daniel and Sherlene Bartholomew
80 Greenridge Avenue
White Plains, NY 10605

insysbode)

Corporation’s name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




SCHEDULE K-1
(Form 1120S)

Shareholder’s Share of Undistributed Taxable

Income, etc.—1975

Department of the Treasury beginning ..

Internal Revenue Service

or calendar year 1975 or other taxable year
. s@PtGﬂi’Q T ......... . 1975, ending Angust 31

Copy C
For Corporate

1976 Records

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

HEZAET] Income () Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (291) Sch. E, Part Il
2 Undistributed taxable income—long-term capital gain after tax . Sch. D, Part |l
[ZLalE Interest on Investment Indebtedness Form 4952 line_reference
1 Interest expense on investment indebtedness . Line 3, col. b
2 Net investment income or (loss) . a8 Line 11, col. a
3 Excess expenses over rental income attributable to net Iease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property . 3, 158 Line 11, col. ¢
B2 Items of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . . Line 1(a)(2)
(c) Personal property subject to a net lease Line 1(b)
2 Amortization of:
(a) Certified pollution control facikties . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities . Line 1(e)
(d) Child care facilities . o e Line 1(f)
3 Reserves for losses on bad debts of fi nancnal instltutnons . Line 1(h)
4 Excess percentage depletion Line 1(i)
5 Net long-term capital gain (after tax) . . . 7/////////////////////////{/////_{//////4
!m__m Property Eligible for Investment Credlt Form 3468 line reference
Property Qualified for Investment Credit J?:::ir';egz%'é?s hno:::‘yﬁg."ln;ﬁ
Basis of new (a) 3 or more but less than Syears | ______ line 1(a) or 4(a)
:;lr::etrn&ent (b) 5 or more but lessthan 7 years | ________________ line 1(b) or 4(b)
(c) 7ormoreyears | 167 line 1(c) or 4(c)
Qualified progress |_1974 | (d) 7 or more years % line 4(d)
expenditures 1975 | (e) 7 or more years 7% _///_/_//_ 77/ line 4(e)
Cost of used (f) 3 or more but less than 5 years line 1(d) or 4(f)
g‘r“’;‘e‘r’{‘;m : (g) 5 or more but less than 7 years | line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
Property Used in Recomputing a Prior Year Investment Credit
ol Saicon o iy, @pue st | @ oot | ke on Fomm 4555
A Z
: 7
Cc
Estimated (5) Applica- (6) Original qualified lt:?n) ga.lls.od (9) Actual 10) Applicabl (11) Qualified
@it | v’ | Ciwimert cal T | Codeln | Tl | Olng® | im0
credit property
-

Shareholder’s name, identifying number, and addg%inaglin %ode)

H. Tracy, Jr. and Elizabeth H. Hall
786 East Meadow Drive
Palo Alto, California 94303

Corporation’s name, identifying number, and address (mclndmg ZIP code)

87-0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




SCHEDULE K-1

Shareholder’s Share of Undistributed Taxabie

Copy C
(Form 1120S) Income, etc.—1975 For Corporate
Department of the Treasury beginning SePtmﬁéE‘Tgai{ei’ 1199775? :l'lrdi‘:l‘: e taxm rt 31 1976 Records

Internal Revenue Service

(b) Form 1040 filers enter col. (a)
ISR et S ir2
Income (a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (291) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part Il
EZLAEE] Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness . Line 3, col. b
2 Net investment income or (loss) . Line 11, col. a
3 Excess expenses over rental income attributable to net Iease property Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property . . Line 11, col. ¢
‘P ltems of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . Line 1(a)(2)
(c) Personal property subject to a net Iease Line 1(b)
2 Amortization of:
(a) Certified pollution control facikties . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities . Line 1(e)
(d) Child care facilities . % & s Line 1(f)
3 Reserves for losses on bad debts of fi nancual mstltutlons . . " Line 1(h)
4 Excess percentage depletion Line 1(i)
5 Net long- -term capital gain (after tax) s V% _/_/////////////C/// Z//////WZ
m Property Eligible for Investment Credlt Form 3468 line reference
Property Qualified for Investment Credit 12:;2';'“2’2?‘{;';5 mouu:':'yﬁ'i‘i.'?;n
Basis of new (a) 3 or more but less than 5 years | ______ line 1(a) or 4(a)
::lr\sepsetrrgent (b) 5 or more but less than 7 years | __________ line 1(b) or 4(b)
(c) 7ormoreyears | 167 line 1(c) or 4(c)
Qualified progress |_1974 | (d) 7 or more years P line 4(d)
expenditures 1975 | (e) 7 or more years //// // ______ /7777 / /// line 4(e)
Cost of used (f) 3 or more but less than 5 years - line 1(d) or 4(f)
g‘r:‘:)setrmtyem ' (g) 5 or more but less than 7 years | line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
B Property Used in Recomputing a Prior Year Investment Credit
oirati drate, @puapaot | Do | te thoss on orm ASss
: 7
B
C
Es il (5) Applica- (6) Original qualified ltgn) Bc.a':ed (9) Actual 10) Applicabl (11) Qualified
@ ingad | e | iwesmentca. T | Cwpel | Cushi | Sntng® | ol 10
credit property
.

Shareholder’s name, identifying number, and address (including ZIP code)
528-66-4787

David R. and Karen V. Hall

Corporation’s name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated

4235 Province Line Road

Princeton, NJ 08540 v bolumblia

Provo, Utah 84601




SCHEDULE K-1

Shareholder’s Share of Undistributed Taxable

(Form 11 205) l ncom e, etc-'—' 1 9 75 Forcgop:p:m
Department of the Treasury beginning .. s"tﬁct"dat s 11997755 ;:d::;e'i_mt..h 1906 Records

Internal Revenue Service

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in
HEZIAEE Income (2) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . : 291) Sch. E, Part Il
2 Undistributed taxable income—long-term capital gain after tax . . Sch. D, Part il
Part II Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness . Line 3, col. b
2 Net investment income or (loss) ol : Line 11, col. a
3 Excess expenses over rental income attributable to net lease property Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property . . Line 11, col. ¢
Items of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . 3k g Line 1(a)(2)
(c) Personal property subject to a net Iease Line 1(b)
2 Amortization of:
(a) Certified pollution control facikities . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities Line 1(e)
(d) Child care facilities . 2 Line 1(f)
3 Reserves for losses on bad debts of fi nanclal instututuons 7 Line 1(h)
4 Excess percentage depletion : Line 1(i)
5 Net long-term capital gain (after tax) . . V7 //ﬁ/Z///z///é
Property Eligible for Investment Credlt Form 3468 line reference
Property Qualified for Investment Credit Pl g3 PRl 8
Basis of new (a) 3 or more but less than Syears | line 1(a) or 4(a)
glr\sepsetrrgent (b) 5 or more but less than 7 years | line 1(b) or 4(b)
(c) 7ormoreyears =~~~ | 167 line 1(c) or 4(c)
Qualified progress 1974 | (d) 7 or more years /77777 //// 2 7 line 4(d)
expenditures 1975 | (e) 7 or more years /77777 //_/ line 4(e)
Cost of used (f) 3 ormore but less than5years | _____________ line 1(d) or 4(f)
;)"r‘(’,;s:r“t‘yent (8) 5 or more but less than 7 years line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
ZIA Property Used in Recomputing a Prior Year Investment Credit
Column numbers and headings
Rdlcts whees s o et O™ | Wuli Joomespond o hese o Form 4253
A Z
B
C
(5) Appli (6) Original qualified 1 (9) Actual (11) Qualified
7 ica- riginal qualifi em ceas ctua
Coial " | “Mage [ Ciesimar ol | Cobein | Cue | OQIRe | o lmenet
credit property
.

Shareholder’s name, identifying number, and address (including ZIP code)

529-66-7245
J. Martin and Elizabeth H, Neil

1319 Poppy Way
San Jose, Califormia 95129

Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601

-0293951




Copy A—Must be attached to Form
1120S

Copy B—May (but is not required
to) be given to each shareholder.

Copy C—May be retained for your
records.

Complete a separate Schedule K-1
(Form 1120S) for each person who
was a shareholder during the taxable
year. Additional instructions for com-
pleting Schedule K-1 are on page 5
of the Instructions on Form 1120S.

Schedule K=1 (Form 1120S) must
show complete information for all per-

Instructions for Corporation

sons who were shareholders of the
corporation during any part of the tax-
able year. Under the tax treatment
provided by Subchapter S, sharehold-
ers generally are taxed on their dis-
tributive shares of the current taxable
income of the corporation, whether or
not actually distributed. In addition
to this undistributed taxable income,
Schedule K-1 also includes each
shareholder’s pro rata share of items
of tax preference, items used to com-
pute the limitation on the deduction
for investment interest expense, prop-
erty eligible for investment credit,
and property used in recomputing

¢ U.S. GOVERNMENT PRINTING OFFICE : 1975—0-575-120

a prior year investment credit. See
instructions on Form 4255 for excep-
tions and limitations on the recapture
of investment credit.

Report actual dividend distribu-
tions aggregating $10 or more to a
shareholder during the calendar year
on Form 1099-DIV.

If a prior actual distribution re-
ported to shareholders as ordinary in-
come on Form 1099-DIV is deter-
mined to be capital gain at the close
of the corporation’s taxable year, the
corporation must issue amended
Forms 1099-DIV to the shareholders.




SCHEDULE K-1 Shareholder’s Share of Undistributed Taxable

(Form 1120S) Income, etc.—1975 K s
Department of the Treasury beginning ...... Mcafndaryea'r 11997753 eo;d?:;e.:.f.afm;nu ............ -+ 19.76 Records
Internal Revenue Service
(b) Form 1040 filers enter col. (a)
:'(;':i' “f'iletss c:zntg:'ue?ld (:)‘ l::noulf:'::
m Income (@) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . . L gt £291) Sch. E, Part Il
2 Undistributed taxable income—long-term capital gain after tax . Py Sch. D, Part 1l
Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on investment indebtedness . . . e T Line 3, col. b
2 Net investment income or (loss) . . . . . L AL Line 11, col. a
3 Excess expenses over rental income attributable to net Iease property . s Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property . . PO ORI d, L ol B i g AT Line 11, col. ¢
Items of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing . 34l ek v 3 Line 1(a)(1)
(b) Other real property . . . . . Sn g e et T Line 1(a)(2)
(c) Personal property subject to a net lease . . . TP . L Line 1(b)
2 Amortization of:
(a) Certified pollution control facilities sacgui s Yy . g Line 1(c)
(b) Railroad rolling stock . . . o s Line 1(d)
(c) On-the-job training facilities . v 5 TR B . ! Line 1(e)
(d) Child care facilities . . . s o w Line 1(f)
3 Reserves for losses on bad debts of fmanclal mstntutnons 2 oy Line 1(h)
4 Excess percentage depletion . . . eI iy Ik o o Line 1(i)
5 Net long-term capital gain (after tax) . . Qe e s - il V2
@Pmperty Eligible for Investment Credlt Form 3468 line reference
Property Qualified for Investment Credit ,?::.",';‘gz?‘{gf;s gzgﬂg.‘%s
Basis of new (a) 3 or more but less than 5 years line 1(a) or 4(a)
st S (b) 5 or more but less than 7 years line 1(b) or 4(b)
()7 ormoreyeprs . oo g lE L . I 167 line 1(c) or 4(c)
Qualified progress 1974 | (d) 7 or more years D000 ///_/_//7_4- 2 re line 4(d)
expenditures 1975 | (e) 7 or more years 77777 line 4(e)
Cost of used (f) 3 or more but less than 5 years line 1(d) or 4(f)
:,"r::et;‘ye"t (2) 5 or more but less than 7 years line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
G Property Used in Recomputing a Prior Year Investment Credit
o e | o e on Fom 4555
A %
B
Cc
Estimated (5) Applica- (6) Original qualified “22 3:::.4 (9) Actual 10) Applicabl (11) Qualified
gl o E U B NI BT O S U B R
credit property
Shareholder’s name, identifying number, and address (including ZIP code) Corporation’s name, identifying number, and address (including ZIP code)
528-78-8080 87 -0293951
Virginia Hall H. Tracy Hall, Incorporated
1711 North Lambert Lane 1190 Columbia Lane
Provo, Utah 84601 Provo, Utah 84601




Copy A—Must be attached to Form
11208S.

Copy B—May (but is not required
to) be given to each shareholder.

Copy C—May be retained for your
records.

Complete a separate Schedule K-1
(Form 1120S) for each person who
was a shareholder during the taxable
year. Additional instructions for com-
pleting Schedule K—1 are on page 5
of the Instructions on Form 1120S.

Schedule K-1 (Form 1120S) must
show complete information for all per-

Instructions for Corporation

sons who were shareholders of the
corporation during any part of the tax-
able year. Under the tax treatment
provided by Subchapter S, sharehold-
ers generally are taxed on their dis-
tributive shares of the current taxable
income of the corporation, whether or
not actually distributed. In addition
to this undistributed taxable income,
Schedule K-1 also includes each
shareholder’s pro rata share of items
of tax preference, items used to com-
pute the limitatiocn on the deduction
for investment interest expense, prop-
erly eligible for investment credit,
and property used in recomputing

¥ US. GOVERNMENT PRINTING OFFICE : 1955—0O-575-120

a prior year investment credit. See
instructions on Form 4255 for excep-
tions and limitations on the recapture
of investment credit.

Report actual dividend distribu-
tions aggregating $10 or more to a
shareholder during the calendar year
on Form 1099-DIV.

If a prior actual distribution re-
ported to shareholders as ordinary in-
come on Form 1099-DIV is deter-
mined to be capital gain at the close
of the corporation’s taxable year, the
corporation must issue amended
Forms 1099-DIV to the shareholders.




Shareholder’s Share of Undistributed Taxable

SCHEDULE K-1
(Form 1120S) Income, etc.—1975 Forczoprp:mte
Department of the Treasury beginning &Ptmﬁéialrfzﬂ{“: 13? ;:diont:er ‘axim t 31 19.76 Records
Iaternal Revenue Service
(b) Form 1040 filers enter col. (a)
Tk Thers ater o () mant s
!Mcome (2) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (291) Sch. E, Part Il
2 Undistributed taxable income—long-term capital gain after tax . Sch. D, Part Il
EZLAEY Interest on Investment Indebtedness Form 4952 line reference
"1 Interest expense on investment indebtedness . Line 3, col. b
2 Net investment income or (loss) . S, g Line 11, col. a
3 Excess expenses over rental income attributable to net lease property Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property . Line 11, col. ¢
Items of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing Line 1(a)(1)
(b) Other real property . - T e . Line 1(a)(2)
(c) Personal property subject to a net Iease Line 1(b)
2 Amortization of:
(a) Certified pollution control facikties . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities . Line 1(e)
(d) Child care facilities . e o Line 1(f)
3 Reserves for losses on bad debts of financial |nst|tut|ons . Line 1(h)
4 Excess percentage depletion Line 1(i)
5 Net long-term capital gain (after tax) o s i
m Property Eligible for Investment Credlt Form 3468 line reference
Property Qualified for Investment Credit e 17s sl aors
Basis of new (a) 3 or more but less than 5 years | __________ | _line 1(a) or 4(a)
:;\r\éeps.}ényent (b) 5 or more but less than 7 years line 1(b) or 4(b)
(c) 7ormoreyears | 167 line 1(c) or 4(c)
Qualified progress |_1974 | (d) 7 or more years D ////// //' _ line 4(d)
expenditures 1975 | (e) 7 or more years /777 //_ ____ line 4(e)
Cost of used (f) 3 or more but less than 5 years line 1(d) or 4(f)
g'r:ﬁr"t‘yent (g) 5 or more but less than 7 years . line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
Property Used in Recomputing a Prior Year Investment Credit ~
o i S @piepaet | @t | o those on Form 4555
A Z
: _
C
(5) Agpplica- (6) Original qualified I(gn) g:t‘s.ed (9) Actual i (11) Qualified
ol BT B B U B el
credit property
_

Shareholder’s name, identifying number, and address (including ZIP code)
528-80-8152
Charlotte Hall

Corporation’s name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated

1711 North Lambert Lane
Prove, Utah 84601

1190 Columbia Lane
Provo, Utah 84601




Shareholder’s Share of Undistributed Taxable

SCHEDULE K-1
(Form 1120S) Income, etc.—1975 Forcgopyrp:rate
Department of the Treasury beginning .........S.QRKQH%?&EBIT“' T 119972? or‘P‘fer um:: 31 19.76 Records
Internal Revenue Service
(b) Form 1040 filers enter col. (a)
:w;le:: o:'snti'r“e?ld (:). I:;ount in
MCome (2) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) - (291) Sch. E, Part 11l
2 Undistributed taxable income—long-term capital gain after tax . Sch. D, Part |l
EZIALE] Interest on Investment Indebtedness Form 4952 line reference
1 Interest expense on.investment indebtedness . Line 3, col. b
2 Net investment income or (loss) : - Line 11, col. a
3 Excess expenses over rental income attributable to net lease property . Line 11, col. b
4 Excess net long-term capital gains over net short-term capital losses attributable to
investment property . . Line 11, col. ¢
Items of Tax Preference Form 4625 line reference
1 Accelerated depreciation on:
(a) Low-income rental housing . , s = wPoml s 12 Line 1(a)(1)
(b) Other real property . . . . . . o adhE Line 1(a)(2)
(c) Personal property subject to a net lease Line 1(b)
2 Amortization of:
(a) Certified pollution control facikties . Line 1(c)
(b) Railroad rolling stock . Line 1(d)
(c) On-the-job training facilities . Line 1(e)
(d) Child care facilities . ; Line 1(f)
3 Reserves for losses on bad debts of ﬁnanclal mstltutuons . Line 1(h)
4 Excess percentage depletion Line 1(i)
5 Net long-term capital gain (after tax) T . 7////////////////////_/4///[///////4%//7@
m Property Eligible for Investment Credlt Form 3468 line reference
Property Qualified for Investment Credit ]9:::',',“%2"‘{;';5 mq“u::,‘ﬁ;‘i"’l‘;'n
Basis of new (a) 3 or more but less than Syears | __________ line 1(a) or 4(a)
:;‘r:epset:tjyem (b) 5 or more but less than 7 years | ___________ line 1(b) or 4(b)
(c) 7ormoreyears. - - ° o % - 167 line 1(c) or 4(c)
Qualified progress 1974 | (d) 7 or more years % line 4(d)
expenditures 1975 | (e) 7 or more years % line 4(e)
Cost of used (f) 3 or more but less than 5 years line 1(d) or 4(f)
:;'r:‘;')s:r'?;“t (g) 5 or more but less than 7 years . line 1(e) or 4(g)
(h) 7 or more years line 1(f) or 4(h)
Property Used in Recomputing a Prior Year Investment Credit ;
o e o g | @ | Form 4555
A 7/
B
C /
(4) Estimated (5) Applica- (6) Original qualified ltgg B:;:ed (9) Actual (10) Applicable (11) Qualified
oot | bl | Vimimen ol | Cobein | T | Coiuite | pmemet
credit property
.

Shareholder’s name, identifying number, and addre? éincluding ZIP code)
9 9795

Nancy Hall

Corporation's name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated

1711 North Lambert Lane
\ Proveo, Utah 84601

1190 Columbia Lane
Provo, Utah 84601




X - &

Form 1120S (1975) Page 3
L4444 Computation of Undistributed Taxable Income and Summary of Distributions and Other Items
Computation of Corporation’s Undistributed Taxable Income

1 Taxable income (line 28, page 1) . . +« &+ « + &« =+ o & o« & o o o s o s o « + o o o b G’ 158) _______
2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year .

(b) Tax imposed on certain capital gains (line 31, page1). . . . . . . . .|
3 Corporation’s undistributed taxable income . . . e I R L i Vi ¢ e R R (4,158)

Summary of Distributions and Other Items (attach addltlonal sheets |f necessary)
3. Stock ownership

5. Percentage of

1. Name and address of 2. Social security Peri i i

Number of eriod held 4. Compensation time devoted
each shareholder number shaThe From To to business
A
B

Schedule Atitached
C

4 Actual dividend distributions taxable as ordinary income (Do not include amounts shown on line 6) .
5 Actual dividend distributions taxable as long-term capital gains (aftertax) . . . . . .
6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exclusion . . . . .

7 Nondividend distributions . . . . iR, o B PGS [ S

8 Undistributed taxable mcome—taxable as ordmary income or (10SS) . . + » + o+ 4 . 4 e e e (4,158)

9 Undistributed taxable income—taxable as long-term capital gain (after tax) .

10 Investment credit property Qualified before Qualified after

Property Qualified for Investment Credit January 22, 1975 January 21, 1975
Basis of new (8):3ormorebutdesstian Saymars " 1 . oo T e i sse kit B et e
lnves:rrpyent (b) 5ormore but less than 7 years |
prop (¢) Zormoreyears . ERE T i C ey il WEec o n o teed | S ans ol 25393 A e
Qualified prog- |_1974 | (d) 7 or more years Dz,
ress expenditures| 1975 | (e) 7 or more years 7 A
Cost of used () 3ormorebutlessthanbyears = | il TR et
investment ) 5ormore Dt IBa IR TN ¢ . | BRIl il e st ernemsh B i B
property (h) 7 or more years

11 Interest on investment indebtedness: (a) Investment interest expense . . . . . . . . .« . .
(b) Netinvestmentincomeor (IosS) . . . .« « « =« « + o + s e e e e e e e e e e e

(c) Excess expenses over rental income attributable to net lease property . . Bl
(d) Excess of net long-term capital gains over net short-term capital losses attnbutable to mvestment property

12 Items of tax preference: (a) Accelerated depreciation on: (1) Low-income rental HOUSING v« 5057 ¢ sikami®t i
> (2) Otherreallproperty’. ." o s « s (o 4e o 3w o o le s s Tanlel e @ e e Te MW e
(3) Personal property subject to a net lease . . . o e . e SN i e et
(b) Amortization of: (1) Certified pollution control facnhtnes F g e e et e S R EOER S R
(2) Railroad rollingstock . . . . . . . . . . . « . . '
(3) On-the-job training facilities . . . . . . .« « + « « o « o . .0 e e e .
(4)Child carefacilities . .'v. o % e o o BT s o e o Zenlie e a0 5 el e
(c) Reserves for losses on bad debts of financial institutions . . . . .

(d) Excess percentage depletion . . . . . . .« . . . . . . L. 0. e e
(e) Net long-term capital gain (after tax) . . . .

L Answer only if (1) this is the first 1120S return filed since
your election to be treated as a small business corporation

Product or service

F Did you at the end of the taxable year own, directly or | Yes | No Yes | No
indirectly, 50% or more of the voting stock of a domestic
- corporation? . . . e X (2) Living accommodations (except for employees on
_g (For rules of attnbutlon, see sectlon 267(c)) lf the answer is “Yes,"” bUSINSS)? . . . . . 4 e e . e . x
3 attach a schedule showing: (a) name, address, and employer identi-
5 fication number and (b) percentage owned )
| G Taxable income or (loss) from line 28, page 1, Form 11208 (3) Employees’ families at conventions or meetings? . . X
2 for your taxable year beginning in: 1972 ....1 (10,842) ... (4) Employee or family vacations not reported on Form
£ 1973 59,000 . . 1974 . 20,587 WSS L s ot o Y kil X
:é H Refer to page 7 of mstructnons and state the principal: _
=|  Business activity Research & engineering. .. . K Did you file all required Forms 1087, 1096, and 1099? . . | X
F
Q
=
-
°
<

1. Were you a member of a controlled group o1 e and (2) the corporation was in existence for the taxable
subject to the provisions of section 15617 . . . | X year prior to the election and had investment credit prop-

J Did you claim a deduction for expenses connected with: // A erty: Was an agreement filed under section 1.47-4(b) of
(1) Entertainment facility (boat, resort, ranch, etc.)? . . X the regulations? Py g - (s LTy
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SN FISCAL YEAR (SR -
ForCm TCI-2°: o s UTAH SMALL BUSINESS 1] @ 5
omplete eturn is to be
Hiledwith b imeflet to CORPORATION FRANCHISE TAX RETURN 2
STATE TAX COMMISSION For Calendar Year 1975 -
OF UTAH Federal Identification Number
State Office Building or other taxable year beginning 9/1 1975, ending .8/31 ,1976 87-0293951
Salt Lake City, Utah 84134 =
Utah Sec. of State Number
Returns made on the basis of the H. Tracy Hall, Incorporated 57676
ca_lcndar year 1975 shall be filed P. 0. Box 7533 University Station
with the State Tax Commission,
State Office Bldg., Salt Lake City, Provo, Utah 84601
Utah 84134, on or before April
15, 1976. Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the
close of the fiscal year. (1f name, address and zip code are incorrectly printed in above space, please correct)
SUPPLEMENTAL INFORMATION (To be supplied by all corporations)
A. Distributions to shareholders out of earnings accu- past examinations still pending? NONE

mulated prior to January 1,1973, $ — NONE

B. What is the latest year or years for which a Federal
Examination has been completed? __NONE __. Attach a
summary of the Federal adjustments and the adjusted
Federal tax liability for each year for which Federal audit
adjustments have not already been reported to the Tax
Commission, and indicate date of final determination.

C. (1) With respect to what year or years are Federal
examinations now in progress, or final determinations of

(2) With respect to what year or years have exten-
sions for period of proposing additional assessments of
Federal tax been agreed to with the Internal Revenue
Service? . Attach schedule giving complete
details.

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for fail-
ure to report fully the information required by Ques-
tions (B) and (C).

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 11208 $ (4158
2. Deduct: Income subject to federal tax, from schedule J form 11208
3. Line 1 less line 2 $ (4,158
4. Percentage of ownership represented by: (See instruction 5)
number pgacent
(a) Resident shares 18.000 y
(b) Non-resident shares 7,000
Total — equals 100% 25,000
5. Line 3 multiplied by percent in line 4(a) 2,99
6. Line 3 lessline 5 $ (1,164
7. Amount on line 2
8. Net Income (line 6 plus line 7) $ (1,164
(If corporation is taxable in another state, refer to schedule N, page 2)
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporation is taxable in
another state) $
10. Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable $ (1,164
11. Tax: 6% of line 10. (No minimum tax applies) $
¢ Penalty $
g Interest ____ $
TOTAL $ NONE

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all

information of which he has any knowledge.

President

Date Signature of officer Title

Date Individual or firm signature of preparer
Elmer Fox, Westheimer & Co.

Certified Public Accountants

ddress




SCHEDULE N — ALLOCATION OF INCOME (To be used only if taxable in another state)

DESCRIPTION In Utah Everywhere Fraction
(a) (6) (a) = (b)
1. Total tangible property $ $
2. Total expenditures for wages, salaries, commissions or other
compensation $ $
3. Receipts and sales $ $
4. Total of fractions 1, 2 and 3
5. Apportionment fraction (line 4 divided by three)
6. Netincome (line 8, page 1) $
7. Less: Non-business income allocated: (attach schedule)
(a) To Utah § X percent at line 4(b) page 1 =I'e
(b) Outside Utah § X percent at line 4(b) page 1 =18
Total $
8. Remainder of net income subject to apportionment (line 6 less line 7) $
9. Portion of remainder allocated to Utah (line 8 X line 5) $
10. Add: Non-business income allocated to Utah (line 7(a) above) $
11. Net income subject to Utah franchise tax (enter at line 9, page 1) $

Non-Business Income. Attach schedule showing gross amounts, related expenses and net amounts of each item.

Also explain the nature and source of each item being specifically allocated.

Business and Nonbusiness Income Defined. Section 59-13-78. (a) defines “business income” as “‘income:arising

from transactions and activity in the regular course of the taxpayer’s trade or business and includes income from
tangible and mtanglble property if the acquisition, management, and dxsposmon of the property constitute integral parts
of the taxpayer’s regular trade or business operanons ” In essence, all income which arises from the conduct of trade or
business operations of a taxpayer is business income. For purposes of administration of the Uniform Division of Income
for Tax Purposes Act, the income of the taxpayer is business income unless clearly classifiable as nonbusiness income.

GENERAL INSTRUCTIONS FORM TC-20S

Note: A Copy of the Federal Return and Supporting Schedules Must Be Attached to This Return.

1. Who Must File. Every small business corporation (as
defined at Section 1371(a) of the Internal Revenue Code)
which has filed a proper and timely election under Section
1372(a) shall file form TC-20S so long as the federal election
remains in effect.

2. Time and Place for Filing. The return must be filed with
the Tax Commission on or before the fifteenth day of April
following the close of the calendar year for which the return is
filed; or if the return is for-a fiscal year, on or before the
fifteenth day of the fourth month following the close of such
fiscal year. The Tax Commission may grant a reasonable
extension of time not exceeding six months for filing a return,
if application therefor is made before the date prescribed
above for filing such return, whenever in its judgment good
cause exists.

3. Accounting Period. The taxable year for Utah shall be
the same as for Federal income tax purposes. If a small
business corporation changes the federal taxable year, it must
change the Utah taxable year accordingly. However,
permission to change shall be requested from the Tax
Commission within 30 days after the close of the new filing
period.

4. Signatures and Verification. The return shall be signed by
a responsible officer of the corporation, the signature of whom
need not be notarized but when signed shall be deemed made
under oath.

5.Income Taxed to a Small Business Corporation. Every
small business corporation is subject to payment of the
corporation franchise tax on any income which is subject to
the federal corporation income tax, adjusted, of course, for
any applicable apportionment fraction. Also, the corporation
franchise tax must be paid by a small business corporation on
that percentage of income (other than income subject to
federal tax) that the percentage of ownership of its
outstanding shares of stock owned by non-resident individuals
bears to the total outstanding shares of stock as of the last day
of the corporation’s filing period.

6. Dividends and Other Distributions. Any dividends or
other distributions out of the corporation’s earnings must be
identified as to distributions out of earnings accumulated prior
to 1-1-73, and/or earnings accumulated after 12-31-72.

7. Net Income Assignable to Business Done in Utah. If the
corporation during the taxable year was taxable in another
state complete schedule N.

A corporation is taxable in another state if (1) in that state
it is subject to a net income tax, a franchise tax measured by
net income, a franchise tax for the privilege of doing business,
or a corporate stock tax, or (2) that state has jurisdiction to
subject the taxpayer to a net income tax regardless of whether,
in fact, the state does or does not. See Tax Commission reg. 8.

Page 2




